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Math Standard lil:

Education, Employment, Income

. 311 Concept: Choices about education,
skill building, jobs, careers affect income

+ 3.1.2 Concept: Sources of income affect
lifestyle choices and possible spending
decisions. Income sources explained

» 3.1.3 Concepts: Gross vs Net income. Value
of benefits. What are common benefits and costs?
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Relationship of Career & Earning Power
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3.1.1.- Choices Affect Income

* Types of choices:
—Education
» Completing high sch
+ Seeking additionz l
+ Obtaining additional trainin
during your adult life

—Job VS Career
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NEFE High School Financial Planning Program
Education and Income

Worklife earnings estimates by highest level of educational attainment
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‘Some high High school Some Associate Bachelor's Master's. Doctoral Professional
school,no Gploma.or  college.no Degree Degree ree Deg Degree
degree eauivalent degree.
‘Source, US Census Bureau, current population survey, educational 5
attainment in the US. 2005




Education

Median usual weekly

earnings of full-time wage-and-salary

workers aged 25 or older, 2005

Doctoral degree

Professional degree

Master's degree

Bachelor's degree

§1421
1,370'

L

Some college, no degree

finh echool dink

mcollege'
Less than a high
schooldiploma

0 300 600 %00 1200 150

=

Bureau of Labor
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Average US College Costs

Sample Average Undergraduate Costs, 2008-09

Four Year Public Institutions
Resident..............ccoiinnn. $14,333
Outof-State ............ccvvinennn. $25,200

Four Year Private Institutions

Resident . ........oveveeeeennnnn.. $34,132

¢ Source: College Board (2009).Trends in College Pricing.
2 \* b www.collegeboard.com/html/costs/pricing/
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Idaho College Costs
1 year- 2009
College Name Total Cost
Boise State $ 11,908
College of Idaho $ 26,505
College of Western Idaho $ 6,360 *
Idaho State University $10,690
Lewis-Clark State College $ 9,296
Northwest Nazarene University $ 26,740
University of Idaho $ 12,868
f
k- Vois includg'tuition/fees, room & board, books
room & board listed A
N ot D  Board of Ed, Higher Ed in ldaho 2009 priversityoridaho s
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Asset

Definition: Something you own or possess
that’s valuable personally or financially.

* Financial
— Checking account
— Savings account

* Personal
— Talents
— Skills

owne of Your single greatest assets
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Jobs vs Careers

Job Career

About Activity through which an Pursuit of a lifelong ambition or
individual can earn money. It the general course of
is a regular activity in progression towards lifelong
exchange of payment. goals.

Requires Education or special training Usually requires special training
may or may not be required
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School at Night
On-the-job training
Promotion

Takes new job
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